
Copyright © 2016 VIA Holdings, Inc All Rights Reserved 

2016 3   

~ ~ 
2016 6 13  

JASDAQ:7918  

 



1 

 

Â 2016 3                         P 2   
 

Â 2017 3                         P13   
 

Â           P31 
 

Â                                         P40  

   



2016 3   

~ 2  ~ 



3 

 

 

 

Ҝ  
 

 

 

Ҝ  

 

 

 

 

Ҝ  

 

 

  



4 

MJ 42  

   

 

 

 2  

 14  

 
 50  

 72  

  26  

2016 5 25  MJ 

 



5 

 30,351  118.4% 112.4  

 815  105.6%   90.5  

 272  109.4% 109.2  

2016 3  

Â  

Â  

Â  

 9,000  

  500  

 1,000  

 4,186  

4 2  

 

VIA  

 



6 

*1.   *2.   *3.    *4.  

2016 3  

Â  

+ +  

CIF Ҝ  

+ *1 

: 9  

+ *2 

: 15 12  

Â
*3+ *4 

: 6 3  

Â
 

: 51 1 2  



7 

 

 

2015 3  2016 3  

 
 

 
 

   

    

 25,635  27,000  30,352  3,352 112.4% 4,717  118.4% 

 17,615  -  20,461  - - 2,846  116.2% 

 772  900  815  -85  90.5% 43  105.6% 

 525  650  548  102  84.3% 24  104.5% 

 249  250  273  23  109.2% 23  109.4% 

  

 



8 

 

 

*2013.3  

100.0% 

97.6% 
98.3% 

99.4% 

101.1% 

98.4% 

98.2% 

97.7% 

101.0% 

101.6% 
102.2% 

103.3% 103.1% 

101.7% 

102.7% 

99.0% 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

 

2013.3 * 2014.3  2015.3  2016.3  



9 

 

      

 99.4% 102.6% 102.0% 
Â

110%  

 97.9% 103.0% 101.0% 
Â

UP  

 91.3% 104.6% 95.5% 
Â 35

 

 102.0% 101.1% 103.1% 
Â

UP  

 99.8% 100.9% 100.5% 
Â

 

 100.9% 100.9% 101.8% Â  

 96.3% 101.2% 97.5% 
Â

 

 98.7% 102.8% 101.5% - 

   ~ ~ 

β FC  

β 16  

β  

β  

β 2015/6/1 7  

 



10 

 

 

771 
900 

 

120 

 

82  

50 

 

40 

 

67 

 

 

112 

 

162 

2015/3  

 

2016/3  

 

771 815 

 

100 

 

240 
 

75 

 

111 

 

75 

 

 

210 

 

63 

2015/3  

 

2016/3  

 

 



11 

5 63  

15,809 
14,883 

13,000 

11,005 

9,101 
9,500 

4,738 

3,307 
4,135 

5,378 
4,620 

6,891 
12.9% 

14.1% 

18.7% 

26.0% 
26.0% 

32.1% 

0%

5%

10%

15%

20%

25%

30%

35%

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

18,000

2011 3  2012 3  2013 3  2014 3  2015 3  2016 3  

    

 

 



12 

20 7%  

2,627 

2,898 
2,792 

2,013 
2,092 

2,237 

595 

1,443 1,484 

813 771 815 

1.6% 

4.8% 
5.2% 

3.3% 
3.0% 

2.7% 

0%

1%

2%

3%

4%

5%

6%

0

500

1,000

1,500

2,000

2,500

3,000

3,500

2011 3  2012 3  2013 3  2014 3  2015 3  2016 3  

ỐọỔởỏỌ   

EBITDA  



2017 3   

 

           



14 

 

      

 99% 100% 99% 
Â  

  

 99% 100% 99% 
Â  

  

 98% 100% 98% 
Â

 

 100% 100% 100% 
Â

 

 99% 100% 99% 
Â

 

 99% 100% 99% 
Â

 

 100% 98% 98% 
Â

 

 



15 

 

 
2016 3  

 

2017 3  

 
 %  

 30,352  30,900  548  101.8% 

 815  820  5  100.6% 

 548  670  122  122.2% 

 273  280  7  102.7% 

17.3  ~ ~ 

 



16 

 

 

815 820 

 

200  

50 
 

50 

 

48 

 

77 

 

 

135 

 

45 

2016/3   

 

2017/3   

 

 



17 

 

40 Ҝ34  

Â Ҝ  

1.8 4,000 β 72   β  

Â Ҝ  

3.0 4,000  120  

Â Ҝ  

1.0 4,000  40  

232 60 ԇ135  



18 

 

  
2016 3   2017 3   

    

 9  51 4  50 

 1  9 - 9 

 1  38 8 13 

 - 1 - 1 

 - 3 - 1 

 - 2 2  2 

 - 1 - 1 

 11  105 14  77 



19 

 

 



20 

 

 



21 

    

  

 

 



22 

 

 1,700  

EBITDA  820  

 24,000  

 30  

1  

 

   

 2,500  4,200  1,700  

 1,300  2,100  800  

 1,900  2,000  100  
0

1,000

2,000

3,000

4,000

  

168.0  

2,500

 

4,200

 

10  9  



23 

 

 



24 

 

 2,300  

EBITDA  480  

 15,000  

 32  

1  

 

   

 1,700  4,000  2,300  

 950  2,050  1,100  

 1,800  1,950  150  
0

1,000

2,000

3,000

4,000

  

235.3  

1,700

 

4,000

 

7  5  



25 

 

  

 

 



26 

 

 500  

EBITDA  230  

 8,000  

 35  

1  

 

   

 4,500  5,000  500  

 1,900  2,000  100  

 2,400  2,500  100  
0

500
1,000
1,500
2,000
2,500
3,000
3,500
4,000
4,500
5,000
5,500

  

111.1% 

4,500 

 

5,000 

 

51  50  



27 

ὕ ♬  
 



28 

 

3  

 

 



29 

 

ρ ᾶ 

 

 

 з 

ў ї  и 

 й 



30 

 

        ▌   Пὑ  

              ▌  ʺ█  
 

        ▌   ̊Ẇ  

              ▌  ʴ  
 

        ▌    ▌   

               ▌   

 

 

 

 

 

 



 

 

~ FC M&A ~ 



32 

 

Dynamic Challenge 500 2017.3 ~2021.3  

Dynamic  Value- Ɇ 

 

 
500  

16.3 303  

 

 
35  

ǉ16.3 8.1 Ǌ 

 40% 

ǉ16.3 32.1%Ǌ 

ROE 10% 

ǉ16.3 4.8%Ǌ 

 6.0% 

ǉ16.3 2.7%Ǌ 



33 

   

    380  500  

    22  35  

    6.0% 7.0% 

  
 

FC M&A 

 



34 

FC M&A 

 

 

FC  

 

Ҝ  

  Ҝ MD  

39P 

FC  

M&A 


